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:76943105832
HFEECDHF@G?>B=B=A<;

Pd<xBA`nwG z=r=;DBlD=V;Dr>=G gr=rG eBxx;e=`Bn|G l;r=f>;G

;S=>re=`Bn|G rngG v`zfrx`br=`BnG zBxf=`Bnz|G `{zBxf=`BnzG

g;v;xB<;gG rngG =>r`n;gG Bv;>G T_G dreV`n;G x;r>n`nwG

dBg;xziG \V;z;G dBg;xzG r>;G g;z`wn;gG =BG wr=V;>G rngG

B>wrn`b;G `nlB>dr=`BnG zBf>e;gG l>BdG Vfng>;gzG BlG

=VBfzrngzGBlGn;azGr>=`ex;z|G l`x;z|GgBefd;n=z|GrngG^B=VG

<f^x`eG rngG <>`vr=;G gr=r^rz;ziG ]r>`BfzG ok?G =BBxzG =V;nG

<;>lB>dG z;n=`d;n=G rnrxAz`z|G xrnwfrw;G =>rnzxr=`BnG rngG

l>;Yf;neAG rnrxAz`zG n;;g;gG =BG erxefxr=;G =V;G z=r^`x`=AG

`ng;SGBlGvr>`BfzGeBfn=>`;zj

u

\V;z;G [^rz;^rxxG er>gz[G

`n=;w>r=;Gdfx=`<x;G gr=rG zBf>e;zG `n=BG rG fn`l`;gG g`z<xrA|G

lre`x`=r=`nwGdB>;GeBd<>;V;nz`v;GrnrxAz`zGrngG`nlB>d;gG

g;e`z`BnGdrW`nwj

u

\V;G z`wn`l`erne;G BlG HFEECDHF@G ;S=;ngzG ^;ABngG d;>;G

gr=rG <>Be;zz`nwMG `=G >;<>;z;n=zG rG z=>r=;w`eG rgvrn=rw;G

lB>G EKCG `nG nrv`wr=`nwG =V;G eBd<x;S`=`;zG BlG dBg;>nG

ar>lr>;iG @;rxD=`d;G Hn=;xx`w;ne;|G Ff>v;`xxrne;G IG

@;eBnnr`zzrne;G cHF@JG er<r^`x`=`;zG lre`x`=r=;G >r<`gG

>;z<Bnz;zG =BG ;d;>w`nwG =V>;r=z|G ;nVrne`nwG z`=fr=`BnrxG

rar>;n;zzG rngG B<;>r=`BnrxG ;ll;e=`v;n;zziG ?>;g`e=`v;G

rnrxAz`zG ;nr^x;gG ^AG E>=`l`e`rxG Hn=;xx`w;ne;G cEHJG ;nr^x;zG

EKCG =BG rn=`e`<r=;G lf=f>;G ze;nr>`Bz|G lre`x`=r=`nwG

<>Bre=`v;Gz=>r=;wAGlB>dfxr=`BnGrngG=V>;r=Gd`=`wr=`Bnj

s
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HnG >;z<Bnz;G =BG =V;G <>;zz`nwG eVrxx;nw;zG lre;gG ^AG =V;G

|G `{FBxf=`BnzG ;d^r>W;gG

BnG rG =>rnzlB>dr=`v;G ;ng;rvB>G =BG g;v;xB<G =V;G

Hn=;>nr=`BnrxG F;ef>`=AG Ezz;zzd;n=G rngG EnrxA=`ezG

Cr<r^`x`=AG DG Hn=;xx`w;ne;|G Ff>v;`xxrne;G IG

@;eBnnr`zzrne;GcHFEECDHF@JG<>B=B=A<;iG\V`zG<`Bn;;>`nwG

zBxf=`BnG>;<>;z;n=zGrG<r>rg`wdGzV`l=G`nGEKC[zGr<<>BreVG

=BG `n=;xx`w;ne;G rnrxAz`z|G Bll;>`nwG rG eBd<>;V;nz`v;G

l>rd;aB>WG =BG =reWx;G =V;G eBd<x;S`=`;zG BlG dBg;>nG

ar>lr>;G rngG wxB^rxG z;ef>`=AisG HFEECG<>Bv`g;zG n;r>G >;rxG

=`d;GHF@G=BGg;=;e=|GB^z;>v;|GrnrxAb;|GrngGrzz;zzG=V;Ge`v`xG

;nv`>Bnd;n=|G aV`eVG `zG W;AG =BG ^>`nw`nwG z=r^`x`=AG =BG

<r>=n;>;gG nr=`BnzG aV`x;G rxzBG ;S<xB`=`nwG a;rWn;zz;zG `nG

eBd<;=`=B>zGrngGrgv;>zr>`;zj

u

G `zGrGVBx`z=`eGzAz=;dGg;z`wn;gG=BGrgg>;zzG=V;G

dfx=`lre;=;gG eVrxx;nw;zG eBnl>Bn=`nwG EKCiG E=G `=zG eB>;|G

HFEECDHF@G r`dzG =BG ^>`gw;G =V;G wr<G ^;=a;;nG =V;G

Bv;>aV;xd`nwG vBxfd;G BlG ?f^x`exAG Eee;zz`^x;G

HnlB>dr=`BnG c?EHJG rngG re=`Bnr^x;G `n=;xx`w;ne;iG ÆAG

x;v;>rw`nwGef==`nwD;gw;G=;eVnBxBw`;zGzfeVGrzG�reV`n;G

k;r>n`nwG c�kJ|G or=f>rxG krnwfrw;G ?>Be;zz`nwG cok?J|G

w;Bz<r=`rxG rnrxAz`z|G rngG z=r=`z=`erxG dBg;x`nw|G

`{FBxf=`BnzG e>rl=;gG rG zBxf=`BnG =Vr=G ;d<Ba;>zG EKCG =BG

;S=>re=G vrxfr^x;G `nz`wV=zG l>BdG xr>w;G rdBfn=zG BlG

g`z<r>r=;Ggr=riu

s

����� Þ���������� ������� Ó�Þ�ß

�����Ì��Õ

ìëê9æåãâçéêä

EKCGrngGB=V;>G W;AGg;e`z`BnDdrW;>zG lre;gGeVrxx;nw;zG

`nG ;ll;e=`v;xAG `n=;w>r=`nwG

a`=VG eBwn`=`v;G

=;eVnBxBw`;zG =BG rnrxAb;G =V>;r=zG rngG >;w`BnrxG z;ef>`=AG

eBB<;>r=`BnG;nv`>Bnd;n=zi�

\V;`>G x;wreAG =;eVnBxBw`;zG xreW;gG =V;G er<r^`x`=AG =BG

;ll`e`;n=xAG `nw;z=G rngG `n=;><>;=G ?f^x`exAG Eee;zz`^x;G

HnlB>dr=`BnG c?EHJG rzG Æ`wG *r=riG F<;e`l`erxxA|G �FG �`x`=r>AG

rngG F<;e`rxG 
<;>r=`BnG �B>e;zG cF
�JG <xrnn;>zG rngG

g;e`z`BnGdrW;>zG xreW;gG rG =BBxG =BG ;vrxfr=;G =V;G e>`=`erxG

eVr>re=;>`z=`ezG BlG rgv;>zr>`rxG re=`v`=`;zG fz`nwG B<;nD

zBf>e;GHnlB>dr=`BnisG\V;Gr^`x`=AG=BGeBd<`x;GrngGrnrxAb;G

rvr`xr^x;G `nlB>dr=`Bn|G =V;>;^AG ^Bxz=;>`nwG B<;>r=`BnrxG

<xrnn`nwG =BG eBfn=;>G zfeVG re=`v`=`;z|G arzG g;;d;gG

`ng`z<;nzr^x;GlB>Gz=>r=;w`eG<xrnn`nwi
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:769USQT9M63NWJ58J19R6256S9GUMRFG<>Bv`g;zGw;Bz<r=`rxG

`nlB>dr=`Bn|G =BBxz|G rngG zf<<B>=G =BG =V;G E>dAG rngG B=V;>G

*;<r>=d;n=G BlG*;l;nz;G c*B*JG eBd<Bn;n=z|G rzGa;xxG rzG

l;g;>rxGrw;ne`;zGrngG `n=;>nr=`BnrxG<r>=n;>ziG \V;AG<xrAG

rGe>fe`rxG>Bx;G`nGeBxx;e=`nw|GrnrxAb`nw|GrngGg`zz;d`nr=`nwG

w;Bz<r=`rxG `n=;xx`w;ne;G =BG zf<<B>=G d`x`=r>AG B<;>r=`Bnz|G

d`zz`BnG<xrnn`nw|GrngGg;e`z`BnDdrW`nwi
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Hn=;>nr=`BnrxGF;ef>`=AGEzz;zzd;n�

rngGEnrxA=`ezGCr<r^`x`=`;zGlB>GE>dAG

K;Bz<r=`rxGC;n=;>
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K;n;>r=`v;GEHGrngGkr>w;Gkrnwfrw;G�Bg;xzG

ckk�zJGr`gG`nGg;e`<V;>`nwG=;S=frxGgr=rGl>BdG

g`v;>z;GzBf>e;ziGK;n;>r=`v;GEHGz`dfxr=;zG

<B=;n=`rxG=V>;r=Gze;nr>`Bz|G<>Bv`g`nwGEKCG

a`=VGlB>;z`wV=G`n=BGlf=f>;GeVrxx;nw;ziGkk�|GBnG

=V;GB=V;>GVrng|Gg;xv;zG`n=BG=V;Gg;<=VzGBlG

xrnwfrw;Gnfrne;z|G;S=>re=`nwGd;rn`nwlfxG

`nz`wV=zGl>BdG=V;Gvrz=G=;S=frxGeB><fziG\V`zG

g;;<GeBn=;S=frxGrnrxAz`z|GeBf<x;gGa`=VG

dreV`n;Gx;r>n`nwGrngGor=f>rxGkrnwfrw;G

?>Be;zz`nwGcok?J|G;d<Ba;>zGEKCG=BG

fneBv;>GV`gg;nG<r==;>nzGrngG=>;ngzGa`=V`nG

rGvrz=GrdBfn=GBlGgr=ri

@;=>`;vrxGEfwd;n=;gGK;n;>r=`BnGc@EKJG

z`l=zG=V>BfwVG=V;Gvrz=G;S<rnz;GBlG?EH|G

>;=>`;v`nwG>;x;vrn=G`nlB>dr=`BnGrngG

=>rnzlB>d`nwG`=G`n=BGeBV;>;n=|GrnrxA=`erxG

`nz`wV=ziG\V`zG;nzf>;zG=Vr=GHFEECDHF@[zG

rnrxAz`zG>;dr`nzGrneVB>;gG`nG=V;GdBz=G

<;>=`n;n=Ggr=r|Glre`x`=r=`nwG`nlB>d;gG

g;e`z`BnDdrW`nwGlB>GEKCGz=rW;VBxg;>zi

E>eKHFGÍnBax;gw;G`n=;w>r=;zGw>r<VGrngGz<r=`rxG

rnrxA=`ezG=BGzf<<B>=Ggr=rGg`zeBv;>A|G

eBxxr^B>r=`v;G`nv;z=`wr=`Bnz|Gx`nWGrnrxAz`z|GrngG

`nlB>dr=`BnGzVr>`nwiGÆAGg`zz;e=`nwG`nlB>dr=`BnG

rngG;z=r^x`zV`nwG`n=>`er=;G>;xr=`BnzV`<zG^;=a;;nG

;n=`=`;z|GE>eKHFGÍnBax;gw;G;nr^x;zGEKCG=BG

;S=>re=GeBd<x;SG>;xr=`BnzV`<zGl>BdGz;;d`nwxAG

g`z<r>r=;Ggr=rGzBf>e;zisG`{zBxf=`BnzG

reeBd<x`zV;gG=V;Gl`>z=G;v;>Gg;<xBAd;n=GBlG

E>eKHFGÍnBax;gw;Ga`=V`nG=V;G*;<r>=d;n=GBlG

*;l;nz;Gc*B*J|Gdr>W`nwGrGz`wn`l`ern=Gd`x;z=Bn;G

`nGx;v;>rw`nwGKHFGer<r^`x`=`;zGa`=V`nG=V;G

B>wrn`br=`Bnj

s

o;B��G`zGrGV`wVxAGzerxr^x;GrngGnr=`v;Gw>r<VG

gr=r^rz;Gdrnrw;d;n=GzAz=;d|Gg;z`wn;gG=BG

z=B>;|G>;=>`;v;|GrngGdrnrw;Gw>r<VD^rz;gGgr=riG

CBd^`n;gGa`=VGE>eKHFGÍnBax;gw;|Go;B��G

;d<Ba;>zGEKCG=BGfnxBeWGg;;<;>G`nz`wV=zGl>BdG

=V;`>Gz<r=`rxGgr=rG^AGx;v;>rw`nwG^f`x=G`nG=BBxzGrngG

x`^>r>`;zGlB>Ggr=rGv`zfrx`br=`BnGrngGrnrxA=`ezi

�reV`n;Gk;r>n`nwGc�kJGlBefz;zGBnG;nr^x`nwG

zAz=;dzG=BGx;r>nGl>BdGgr=rGrngGdrW;G

<>;g`e=`BnzGB>Gg;e`z`BnzGa`=VBf=G^;`nwG;S<x`e`=xAG

<>Bw>rdd;giG`{zBxf=`BnzGe>;r=;gGrngG=>r`n;gG

�kGdBg;xzG=BGeBxx;e=GrngGeBxxr=;G`nlB>dr=`BnG

l>BdGVfng>;gzGBlG=VBfzrngzGBlGzBf>e;z|G

;nr^x`nwG=V;G;S=>re=`BnGBlGvrxfr^x;G`nz`wV=zGrngG

<r==;>nzGl>BdGvrz=Ggr=rz;=ziGok?G;neBd<rzz;zG

rGvr>`;=AGBlG=rzWz|G`nexfg`nwG=;S=Gexrzz`l`er=`Bn|G

z;n=`d;n=GrnrxAz`z|GdreV`n;G=>rnzxr=`Bn|Gnrd;gG

;n=`=AG>;eBwn`=`Bn|GrngGYf;z=`BnGrnza;>`nwG=BG

e>;r=;GeBfn=>AGz=r^`x`=AG`ng;S;zGlB>GEKCiss

�BnwB*ÆGz=B>;zGgr=rG`nGlx;S`^x;|GzeV;drDx;zzG

gBefd;n=z|GrxxBa`nwGlB>G;rzAGz=B>rw;GrngG

>;=>`;vrxGBlGeBd<x;SGgr=rGz=>fe=f>;zisG&`=V`nG

HFEEC|G`=Gz;>v;zGrzG=V;Ge;n=>rxG>;<Bz`=B>AGlB>G=V;G

Bv;>rxxGgr=rGer=rxBwf;GrngGz=B>;zG=r^fxr>Ggr=rG

lB>dr=z|G`nexfg`nwGCF]Gl`x;zi

Pz>`GE>eKHFG?>BG`zGrG<Ba;>lfxGw;Bz<r=`rxG

rnrxAz`zG=BBxGfz;gG=BGe>;r=;GgAnrd`eGdr<zG

rngGv`zfrx`br=`BnziG\V;z;Gdr<zG<>Bv`g;G

EKCGg;e`z`BnDdrW;>zGa`=VG`nvrxfr^x;G

z<r=`rxG`nz`wV=zG`n=BGwxB^rxGze;nr>`Bz|G

lre`x`=r=`nwGz=>r=;w`eG<xrnn`nwGa`=VG

;nVrne;gG<>;e`z`BniGE@CKHFG?>BGlf>=V;>G

;d<Ba;>zGEKCGa`=VGrgvrne;gGeBn=;n=G

e>;r=`BnGer<r^`x`=`;z|Glre`x`=r=`nwG`nDg;<=VG

x`nWGeVr>=GrnrxAz`zGrngG>;xr=`BnzV`<G

dBg;x`nwi

E>eKHFGF=B>A�r<zG`zGrGa;^D^rz;gG=BBxG

<>Bv`g;gG^AGPz>`G=Vr=GrxxBazGfz;>zG=BGe>;r=;G

`n=;>re=`v;|Gdfx=`d;g`rD>`eVGnr>>r=`v;zGfz`nwG

dr<z|G=;S=|G`drw;z|GrngGdfx=`d;g`rGeBn=;n=iG

s\V;Grgg`=`BnGBlGF=B>A�r<zGrxxBazGEKCG=BG

a;rv;Gnr>>r=`v;zG=V>BfwVG`n=;>re=`v;G

v`zfrx`br=`Bnz|GBll;>`nwGrGeBd<>;V;nz`v;G

fng;>z=rng`nwGBlGeBfn=>ADx;v;xGz=r^`x`=AG

`ng`er=B>zi

[6JN0SJS169R626J85T
J2L9R0N826NN9XQWJH5

i6J1c58Q69

[32853S82g

ÆAG;nVrne`nwGrzz;zzd;n=G

er<r^`x`=`;z|GHFEECGw`v;zGEKCGrG

ex;r>;>Gfng;>z=rng`nwGBlG=V;G

gAnrd`ez|Ger<r^`x`=`;z|GrngG

`n=;n=`BnzGBlG>`vrxGK>;r=G?Ba;>z|G

;nr^x`nwG^;==;>D`nlB>d;gGz=>r=;w`eG

g;e`z`BnziG\V`zGV;`wV=;n;gGexr>`=AG

rxxBazG=V;GEKCG=BGrn=`e`<r=;G

<B=;n=`rxGeVrxx;nw;z|Ger<`=rx`b;GBnG

;d;>w`nwGB<<B>=fn`=`;z|GrngG

;ll;e=`v;xAGzVr<;G`=zG<Bx`e`;zGrngG

>;z<Bnz;zG`nG=V;GgAnrd`eGr>;nrGBlG

wxB^rxGw;B<Bx`=`ezj
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HFEECG;d<xBAzGrgvrne;gG

rnrxA=`erxG=BBxz|G`nexfg`nwG

r>=`l`e`rxG`n=;xx`w;ne;GrngG

dreV`n;Gx;r>n`nwG

rxwB>`=Vdz|G=BG<>Be;zzGrngG

rnrxAb;GeBd<x;SGgr=rGz;=zG

>r<`gxAiG\V;z;G=BBxzG;nr^x;G

EKCGrnrxAz=zG=BG`g;n=`lAG

<r==;>nz|GeB>>;xr=`Bnz|GrngG

;d;>w`nwG=>;ngzG=Vr=Gd`wV=G

nB=G^;Gr<<r>;n=G=V>BfwVG

=>rg`=`BnrxGd;=VBgzi

`{FBxf=`Bnz[G`n=;>v;n=`BnGr=GEKCG

x;gG=BGz`wn`l`ern=Grgvrne;d;n=zG

`nGw;Bz<r=`rxGrnrxAz`z|Glre`x`=r=;gG

^AG=V;Gf=`x`br=`BnGBlGPz>`[zG

zB<V`z=`er=;gG=BBxziG\V`zG;nr^x;zG

EKCG=BGv`zfrx`b;GrngG

eBd<>;V;ngGeBd<x;SGgr=rGz;=z|G

<>Bv`g`nwGrGex;r>;>G

fng;>z=rng`nwGBlGz<r=`rxG

>;xr=`BnzV`<zGrngG<r==;>nziGÆAG

xrA`nwG=V;Gw>BfngaB>WGlB>G

`nlB>d;gGg;e`z`BnDdrW`nw|GEKCG

ernGz=>r=;w`erxxAGx;v;>rw;G

w;Bw>r<V`erxG`nz`wV=zG=BG

B<=`d`b;Gvr>`BfzGrz<;e=zGBlG=V;`>G

B<;>r=`Bnz|Gl>BdG>;zBf>e;G

rxxBer=`BnG=BG>`zWGrzz;zzd;n=i

HFEECG<>Bv`g;zG>;rxD=`d;G

dBn`=B>`nwGBlGW;AG

g;v;xB<d;n=zGrngG;v;n=zG

>;xr=;gG=BGK>;r=G?Ba;>G

CBd<;=`=`Bn|G;nr^x`nwGEKCG

=BG>;re=Gza`l=xAG=BG;d;>w`nwG

=V>;r=zGB>GB<<B>=fn`=`;ziG

\V`zG<>Bre=`v;Gz=rne;G

;nzf>;zG=Vr=GEKCG>;dr`nzG

rw`x;GrngGrgr<=`v;G`nG`=zG

g;e`z`BnDdrW`nwG<>Be;zzi
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HFEECGrww>;wr=;zGrngGzAn=V;z`b;zG

vrz=GrdBfn=zGBlGgr=rGl>BdGvr>`BfzG

zBf>e;zG=V>BfwVG=V;Gf=`x`br=`BnGBlG

rgvrne;gGkk�iG\V`zG;nr^x;zGEKCG=BG

=>rnzlB>dGvrz=GrdBfn=zGBlG>raG

=;S=frxGgr=rG`n=BGre=`Bnr^x;G

`n=;xx`w;ne;|G;S=>re=`nwGvrxfr^x;G

`nz`wV=zGrngG=>;ngzG=Vr=Ga;>;G

<>;v`BfzxAGV`gg;niGÆAG;nVrne`nwG

gr=rG`n=;><>;=r=`BnG<>Be;zz;z|GEKCG

ernGdrW;GdB>;G`nlB>d;gGg;e`z`BnzG

rngG>;z<BngGdB>;G;ll;e=`v;xAG=BG

;vBxv`nwGz`=fr=`Bnz|Gfx=`dr=;xAG

`d<>Bv`nwGB<;>r=`Bnr¶

;ll`e`;neAGrngGrw`x`=Ai
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