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HONOIMCFEGMDKBAG@MIOADFABFI=JF?GLOIGMIOADF<MDMNJ@JDIF;>KIJ@

tJcoJKIAGKF i=AF I>fOeMCC>F GJNOKIJGF I=GAoN=F I=JF K>KIJ@F

GJfGJKJDIF JOI=JGF MDF J@fCA>JGF AGF MF oDOAD\F E=JF

GJNOKIGMIOADF GJcoJKIKF ODeCoXJF JKKJDIOMCF XJIMOCKF Koe=F MKF

J@fCA>JGFMDXFoDOADFODBAG@MIOADTFXOKfoIJFCAeMIOADTFOKKoJTF

fMDJCFeGOIJGOMTFMDXFMD>FKfJeOMCF GJcoOGJ@JDIK\FSDeJF I=JF

GJcoJKIF OKF KoL@OIIJXF MDXF fM>@JDIF OKF fGAeJKKJXTF I=JF

K>KIJ@F MoIA@MIOeMCC>F NJDJGMIJKF MF GMDXA@ORJXF COKIF ABF

MGLOIGMIAGKF LMKJXF ADF NJANGMf=OeF fGAQO@OI>F IAF I=JF

XOKfoIJF KOIJTF MKF iJCCF MKF I=JOGF eA@fMIOLOCOI>F iOI=F I=JF

KfJeOBOJXFeGOIJGOMFMDXFKfJeOMCFGJcoOGJ@JDIK[
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E=JF K>KIJ@F MCKAF =MKF I=JF MLOCOI>F IAF eGJMIJF fMDJCKF L>F

eA@fMGODNF I=JF XJIMOCKF ABF I=JF GJcoJKIF iOI=F MGLOIGMIAGF

ODBAG@MIOADFJDIJGJXFODIAFI=JFK>KIJ@\jFV>FXJBMoCITFMFfMDJCF

iOCCF eADKOKIF ABF mF MGLOIGMIAGKF LoIF MCCAiKF BAGF KfJeOMCF

GJcoJKIKFIAFODeCoXJF@AGJ\jFE=JFK>KIJ@FNJDJGMIJKFMFfAACF

ABF MbMOCMLCJF MGLOIGMIAGKF I=JDF GMDXA@C>F KJCJeIKF mF

MGLOIGMIAGKF IAF LJF ADF I=JF fMDJCF iOI=F MDF MXXOIOADMCF PF

MGLOIGMIAGKFIAFLJFeADKOXJGJXFMKFMCIJGDMIJK\jFrBFI=JFK>KIJ@F

OKFoDMLCJFIAFfGAbOXJFJDAoN=FMGLOIGMIAGKFIAFBOCCFMFGJcoJKIF

I=JFGJcoJKIAGFOKFMKaJXFOBFI=J>FiAoCXFCOaJFIAFODeGJMKJFI=JF

NJANGMf=OeMCFMGJMFoDIOCFI=JFK>KIJ@FOKFMLCJFIAFfGAbOXJFMF

fMDJCFiOI=FJDAoN=FMGLOIGMIAGK\k

j

Koe=FMKFoKJGFMeeAoDIKTFeMKJF=OKIAGOJKTFMDXFXAeo@JDIKTF

i=OCJF JDKoGODNF XMIMF ODIJNGOI>F MDXF eADKOKIJDe>\F

O�KACoIOADK�F @ONGMIOADF fGAeJKKF JDeA@fMKKJXF

eA@fGJ=JDKObJF fCMDDODNTF XMIMF eCJMDKODNTF @MffODNTF

MDXFbMCOXMIOADF IAF@OIONMIJFMD>FfAIJDIOMCFXOKGofIOADKFAGF

XMIMF CAKK\F V>F JQJeoIODNF I=OKF @ONGMIOADF iOI=F fGJeOKOADF

MDXFeMGJTFI=JFIGMDKOIOADFIAFI=JFDJiFXONOIMCFfCMIBAG@FiMKF

DAIFADC>FKJM@CJKKFLoIFMCKAFJDKoGJXFI=MIF=OKIAGOeMCFXMIMF

MDXF ODKON=IKF GJ@MODJXF MeeJKKOLCJF MDXF fGJKJGbJXF BAGF

eADIODoJXFoKJFMDXFGJBJGJDeJ[
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xAKI�CMoDe=TF

E=OKF eA@@OI@JDIF IAF

eADIODoAoKF O@fGAbJ@JDIF MDXF KoffAGIF oDXJGKeAGJKF

O�KACoIOADKwFXJXOeMIOADF IAFXJCObJGODNF CADN�IJG@FbMCoJF IAF
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?F XONOIMCF LOANGMf=OeMCF KaJIe=F OKF NJDJGMIJXF BAGF JMe=F

MGLOIGMIAGF ADF I=JF fMDJCF KIMIODNF I=JOGF LMeaNGAoDXTF

coMCOBOeMIOADKTF JQfJGOJDeJTF MDXF BJJK\jjF E=JF XONOIMCF

LOANGMf=OJKF MGJF eADKACOXMIJXF ODIAF MF xH~F I=MIF OKF

MoIA@MIOeMCC>F J@MOCJXF IAF LAI=F J@fCA>JGF MDXF oDOADF

GJfGJKJDIMIObJKF BAGF GJbOJi\jF SDeJF LAI=F fMGIOJKF ODBAG@F

~<�;F ABF I=JOGF KJCJeIJXF MGLOIGMIAGF MDXF I=JF MGLOIGMIAGF OKF

MffAODIJXTF MDF J@MOCF OKF MoIA@MIOeMCC>F XOKfMIe=JXF IAF

DAIOB>F I=JF MGLOIGMIAGF ABF I=JOGF MffAODI@JDI\F SDeJF

MGLOIGMIOADF OKF eA@fCJIJTF I=JF MGLOIGMIAGKF GJfAGIF MDXF BJJF

KIMIJ@JDIFOKFfGAeJKKJXFL>FI=JFK>KIJ@[
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?DAI=JGFfObAIMCFeA@fADJDIFABFI=OKFKACoIOADFJDIMOCJXFI=JF

@JIOeoCAoKF @ONGMIOADF ABF XMIMF BGA@F I=JF CJNMe>F

MGLOIGMIOADF K>KIJ@\F E=OKF fGAeJKKF iMKF JKKJDIOMCF IAF

NoMGMDIJJF MF K@AAI=F IGMDKOIOADF IAF I=JF DJiF XONOIMCF

fCMIBAG@TFMKFOIFODbACbJXFIGMDKBJGGODNFeGOIOeMCFODBAG@MIOADTF
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~<�;FBMeJXFMFXMoDIODNFe=MCCJDNJFiOI=FI=JOGF

TFi=Oe=FJDeA@fMKKJKFAbJGFÆÅÅFMGLOIGMIAGKTF�PÅÅF

GJcoJKIAGKTF MDXF @AGJF I=MDF ÎÅF MX@ODOKIGMIAGK\F E=JF

eoGGJDIF K>KIJ@F CMeaJXF MF XONOIMCF fGAeJKKF BAGF IGMeaODNTF

MiMGXODNTF MDXF eA@fJDKMIODNF MGLOIGMIAGK\F rDKIJMXTF OIF

GJCOJXF ADF MDF MDIOcoMIJXTF fMfJG�LMKJXF MffGAMe=\F E=OKF

ODJBBOeOJDe>F fAKJXF KONDOBOeMDIF e=MCCJDNJKF ODF I=JF

KJM@CJKKF @MDMNJ@JDIF ABF I=JF MGLOIGMIOADF fGAeJKKTF

oDXJGKeAGODNF I=JF DJJXF BAGF MF KACoIOADF eMfMLCJF ABF

JD=MDeODNF AfJGMIOADMCF JBBOeOJDe>\F ?F BCJQOLCJF MDXF

eADIGACCJXF JDbOGAD@JDIF iMKF DJeJKKMG>F IAF @JJIF I=JF

DJJXKFABFLAI=FMGLOIGMIOADFGJcoJKIJGKFMDXFMGLOIGMIAGKTFIAF

O@fGAbJFI=JFJDIOGJFfGAeJKK\j
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E=JF fGO@MG>F @OKKOADF ABF

FOKFIAFfGA@AIJFfJMeJBoCFMDXF

eAAfJGMIObJF CMLAG�@MDMNJ@JDIFGJCMIOADKTFfGJbJDIFMDXF

@OIONMIJFCMLAGFXOKfoIJKTFMDXFBMeOCOIMIJFI=JFDJNAIOMIOADFABF

eACCJeIObJF LMGNMODODNF MNGJJ@JDIKF LJIiJJDF J@fCA>JGKF

MDXF CMLAGF oDOADK\F E=JF MNJDe>F Me=OJbJKF I=JKJF NAMCKF

I=GAoN=F MF GMDNJF ABF KJGbOeJKTF ODeCoXODNF @JXOMIOADTF

eADeOCOMIOADTF MGLOIGMIOADTF MDXF IGMODODNF fGANGM@KF MO@JXF

MIF LoOCXODNF JBBJeIObJF eA@@oDOeMIOADF MDXF eADBCOeIF

GJKACoIOADF KaOCCK\F VMKJXF ODF �MK=ODNIADTF H�TF iOI=F MF

DJIiAGaFABFGJNOADMCFMDXFBOJCXFABBOeJKTF~<�;FABBJGKF
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E=JFXONOIMCFIGMDKBAG@MIOADFABFI=JF

MGLOIGMIOADFfGAeJKKFJCO@ODMIJKFI=JF

DJJXFBAGFAoIXMIJXFfMfJGFfGAeJKKJKTF

KIGJM@CODJKFAfJGMIOADKFMDXFKMbJKF

IO@JFMDXFGJKAoGeJK\
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E=JFK>KIJ@FMCCAiKFMGLOIGMIAGKFMDXF

GJcoJKIAGKFIAFKJCB�GJNOKIJGTF@MDMNJF

I=JOGFfGABOCJKTFMDXF=MDXCJFMGLOIGMIOADF

GJcoJKIKFADCODJTFABBJGODNFNGJMIJGF

MoIADA@>FMDXFJMKJFABFoKJ\

�OI=FI=JFDJiFK>KIJ@TF~<�;FeMDF

JBBOeOJDIC>FIGMeaFMGLOIGMIAGKFMDXF

@MDMNJFfM>@JDIKTFGJXoeODNF

MX@ODOKIGMIObJFLoGXJDKFMDXF

JD=MDeODNFBODMDeOMCFMeeoGMe>\

E=JFXONOIMCFfCMIBAG@FJDMLCJKF

GJcoJKIAGKFIAFKoL@OIFMGLOIGMIOADF

GJcoJKIKFADCODJTFABBJGODNFNGJMIJGF

MeeJKKOLOCOI>FMDXFeADbJDOJDeJF

eA@fMGJXFIAFI=JFCJNMe>FK>KIJ@\
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EAFMXXGJKKFI=JKJFe=MCCJDNJKTF

6F MF DJiF ADCODJF

MGLOIGMIOADF K>KIJ@F XJKONDJXF IAF KO@fCOB>TF JD=MDeJF MDXF

MoIA@MIJFI=JFMGLOIGMIOADFfGAeJKK\FE=OKFK>KIJ@FDAIFADC>F

@AXJGDORJXF iAGaBCAiKF LoIF MCKAF ODIGAXoeJXF NGJMIJGF

BCJQOLOCOI>F MDXF eADIGACF BAGF I=JF MGLOIGMIAGKF MDXF I=AKJF

GJcoJKIODNF MGLOIGMIOADFiOI=F I=ODNKF COaJ

[
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?GLOIGMIAGKF MffC>ODNF BAGF GJNOKIGMIOADF @oKIF KoL@OIF MDF

ADCODJF MffCOeMIOADF BAGF GJbOJiF MDXF MffGAbMCF L>F ~<�;\F

SDeJF MeeJfIJXTF MGLOIGMIAGKF MGJF GJcoOGJXF IAF fM>F MDF

MDDoMCF BJJTF iOI=F I=JF AfIOADF IAF MXXF ofF IAF �F MXXOIOADMCF

MXXGJKKJK\F E=JFDJiFK>KIJ@FJ@fAiJGKFMGLOIGMIAGKFiOI=F

I=JFMLOCOI>F IAF@MaJFMDDoMCF BJJFfM>@JDIKFMDXF@MDMNJF

I=JOGF MeeAoDIKTF MCCAiODNF I=J@F IAF ofXMIJF fJGKADMCF

fGABOCJF ODBAG@MIOADTFJXoeMIOADTFeJGIOBOeMIOADKTFMBBOCOMIOADKTF

JQfJGOJDeJTFMKKAeOMIOADKTFfoLCOK=JXFeMKJKTFBJJKTFfACOeOJKTF

MbMOCMLOCOI>TF NJANGMf=OeF GJKIGOeIOADKTF OKKoJF MDXF ODXoKIG>F

JQfJGOJDeJ[
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E=JFeA@LODMIOADFABFI=JKJFIJe=DACANOJKF=MKFGJKoCIJXFODFMFeA@fGJ=JDKObJTFoKJG�BGOJDXC>F

MGLOIGMIOADFK>KIJ@\FrIF=MKFDAIFADC>FKIGJM@CODJXF~<�;�KFMGLOIGMIOADFfGAeJKKFLoIFMCKAFfGAbOXJKF

MF@AGJFBCJQOLCJTFIGMDKfMGJDITFMDXFJBBOeOJDIF@JI=AXFBAGF@MDMNODNFMGLOIGMIOADKFI=oKFJD=MDeODNF

I=JFAbJGMCCFJBBJeIObJDJKKFABF~<�;�KFKJGbOeJK\

<OeGAKABIF;��F;JGbJGTFMFGJCMIOADMCFXMIMLMKJF

@MDMNJ@JDIFK>KIJ@TFMCADNFiOI=FE�;��TFOIKF;��F

CMDNoMNJFJQIJDKOADTFOKFoKJXFBAGFKIAGODNFMDXF

@MDMNODNFMCCFI=JFXMIMFGJCMIJXFIAFMGLOIGMIAGKTF

GJcoJKIAGKTFMDXFMGLOIGMIOADFeMKJK\FE�;��wKFfAiJGBoCF

coJG>ODNFeMfMLOCOIOJKFMCCAiKFeA@fCJQFcoJGOJKFMDXF

XMIMF@MDOfoCMIOADFIAF=MDXCJFI=JFMGLOIGMIOADF

fGAeJKKFJBBOeOJDIC>\

EJCJGOaFfGAbOXJKFMFGMDNJFABF¢rFeA@fADJDIKFMDXF

IAACKFBAGF\�´EFMffCOeMIOADK\FrIKFODeCoKOADFCOaJC>F

JD=MDeJXFI=JFoKJGFODIJGBMeJFiOI=FMXbMDeJXF

BJMIoGJKFCOaJFNGOXKTFe=MGIKTFMDXFAI=JGFODIJGMeIObJF

JCJ@JDIK\

?;x\�´ETFMFKJGbJG�KOXJFiJLFMffCOeMIOADFBGM@JiAGaTF

MCADNFiOI=F�¸TFMFGALoKIFfGANGM@@ODNFCMDNoMNJF

MGJFoKJXFBAGFI=JFLMeaJDXFXJbJCAf@JDIFABFI=JF

MGLOIGMIOADFK>KIJ@\FE=OKFeA@LODMIOADFBMeOCOIMIJKF

KJeoGJFMDXFJBBOeOJDIFXMIMFfGAeJKKODNTFoKJGF

MoI=JDIOeMIOADTFMDXFAI=JGFKJGbJG�KOXJFBoDeIOADK\

�COJDI�KOXJFKeGOfIODNFCMDNoMNJKFKoe=FMKF

å�oJG>FMDXFâMbM;eGOfIFMGJFoKJXFIAFJD=MDeJF

I=JFoKJGFODIJGBMeJFMDXFoKJGFJQfJGOJDeJFABFI=JF

MGLOIGMIOADFK>KIJ@F@MaODNFI=JFMffCOeMIOADF

@AGJFODIJGMeIObJFMDXFGJKfADKObJFIAFoKJGF

MeIOADK\

E=JKJFIJe=DACANOJKFMGJFJKKJDIOMCFBAGFBGADI�JDXF

XJbJCAf@JDI\FVAAIKIGMfTFMFfAfoCMGF

BGM@JiAGaTFMCADNFiOI=FHE<�FMDXF�;;TFMGJF

oKJXFIAFXJKONDFI=JFGJKfADKObJFMDXFbOKoMCC>F

MffJMCODNFoKJGFODIJGBMeJ\FE=OKFMffGAMe=F

JDKoGJKFI=MIFI=JFMGLOIGMIOADFK>KIJ@FOKF

MeeJKKOLCJFMDXFoKJG�BGOJDXC>FMeGAKKFbMGOAoKF

XJbOeJKFMDXFKeGJJDFKORJK\

?K>De=GADAoKFâMbM;eGOfIFMDXFX<�F(?â?X)FMCCAiKF

BAGFofXMIODNFfMGIKFABFI=JFiJLFfMNJFiOI=AoIF

GJCAMXODNFI=JFJDIOGJFfMNJ\FE=OKFOKFeGOIOeMCFODF

@MaODNFI=JFMGLOIGMIOADFK>KIJ@F@AGJFX>DM@OeTF

O@fGAbODNFoKJGFJQfJGOJDeJFL>FfGAbOXODNF

O@@JXOMIJFBJJXLMeaFMDXFODIJGMeIOADFiOI=AoIF

fMNJFGJBGJK=JK\

<OeGAKABIF�AGXFMDXF?eIObJxH~FMGJFoKJXFBAGF

XAeo@JDIF@MDMNJ@JDIFMDXFfGAeJKKODN\FE=J>F

JDMLCJFI=JFNJDJGMIOADFMDXFeADbJGKOADFABFXONOIMCF

XAeo@JDIKFKoe=FMKFMGLOIGMIAGFLOANGMf=OJKTF

MGLOIGMIOADFGJcoJKIKTFMDXFGJfAGIKTFBMeOCOIMIODNFJMK>F

K=MGODNFMDXFfGODIODNFMKFDJJXJX\

rDIJNGMIOADFiOI=FfM>\NAbFMCCAiKF~<�;FIAF

=MDXCJFADCODJFfM>@JDIKFKJeoGJC>\FE=OKFOKF

JKKJDIOMCFBAGFI=JFfM>@JDIFABFMGLOIGMIAGF

BJJKFMDXFAI=JGFBODMDeOMCFIGMDKMeIOADKF

iOI=ODFI=JFK>KIJ@[

´DIOI>FBGM@JiAGaFOKFMDFALåJeI�GJCMIOADMCF

@MffODNF(St<)FBGM@JiAGaFBAGF\�´EFoKJXFIAF

@MDMNJFXMIMLMKJFAfJGMIOADKF@AGJF

JBBOeOJDIC>\FrIFKO@fCOBOJKFXMIMFMeeJKKFMDXF

@MDOfoCMIOADTFMCCAiODNFI=JFMGLOIGMIOADFK>KIJ@F

IAF=MDXCJFeA@fCJQFXMIMFIGMDKMeIOADKFiOI=F

GJXoeJXFeAXJ\

;��F;JGbJGFtJfAGIODNF;JGbOeJKF(;;t;)FOKFMFKJGbJG�

LMKJXFGJfAGIFNJDJGMIODNFKABIiMGJFK>KIJ@\FrDFI=JF

MGLOIGMIOADFK>KIJ@TFOIFOKFoKJXFIAFNJDJGMIJFbMGOAoKF

GJfAGIKTFKoe=FMKFfMDJCKTFLOANGMf=OeMCFKaJIe=JKTF

IGMeaODNFMGLOIGMIAGFKJCJeIOADKTFfM>@JDIKTFMDXFeMKJF

KIMIoKJK\

?KFMDFODIJNGMIJXFXJbJCAf@JDIFJDbOGAD@JDIF

(rH´)TFVOKoMCF;IoXOAFOKFoKJXFBAGFiGOIODNTFIJKIODNTF

MDXFXJLoNNODNFI=JFeAXJ\FrIFKoffAGIKFI=JF

XJbJCAf@JDIFABFiJLFMffCOeMIOADKTF@MaODNFOIFMDF

OXJMCFe=AOeJFBAGFI=OKFfGAåJeI\
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